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Job'ess Recovery
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Population/Labor Market

Unemployment Rate
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Key National Economic Variables

2000 2001 2002 2003 2004 2005 2006 2007
Real GDP, %Ch o 37| 08| 22| 32| 47| 40| 34| 33
Real Personal Income, %Ch o sa| 13| 09| 13| 36| a2| 39| 36
Consumer Price Index, %Ch pis 54| 28| 18| 23| 14| 13| 18| 19
Housing Starts, %Ch | 42| 18| es| 81| os| Wa| Ze| o3
Nonfarm Payroll Employment, %Ch | 1o 55| oo| 1| 02| 15| 28| 17| 1
Manufacturing Employment, %Cn | | 031 gl g8l 3| 43| 07| o8| 00
Construction Employment, %Ch | | 37| 06| 14| oo| 27| 56| 24| 24
Unerployment Rate Yo 20| 48| 58| eo| s7| 53| 23| 23
3-month Treasury Bill Rate o 58| 3a| 16| 10| 12| 22| 27| 29
Mortgage Rate Yo s1| 70| e3| 28| es| 70| 38| 70




Seattle vs. Rest of Washington
Employment
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Air Traffic is Finally Recovering
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Washington Aerospace
Employment
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Software, Dot-Com, Telecom

Computer and Electronics
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Software Publishers

50

2500

o o o o
< ™M N -«

)

©

(&)

(7]

b

N o

KoL

13

c

(o]

)

O

=

N o

(7))

=

)

©

(&)

(7p)

=

Q

=1

%

>
o o o o
o o o o
o g o v
N o <«

wUCGwDOCP

1:¥00¢
1-:€00¢
1:200¢
1:100¢
1:000¢
16661
1-:8661
1-2661
1:9661
1-G661
17661
1-:€661
1:C661
11661
1:0661



o
o o o o o
- o0 (e < AN
)
©
O
%)
b
L
2
m ”
c
8 X
£ N\
h /
2]
Y
s ,
= =
g
%)
pr— &
=P K}
i
E
— o o o o o
- ] o S o S
O n < ™ N -
D spuesnoy |

1:¥00¢Z
1:€00¢
1:200¢
1:100¢
1:000¢
16661
1:8661
1-2661
1:9661
1-G661
1:¥661
1:€661
1:C661
11661
1:0661



Bursting Bubbles
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Miscellaneous Information
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Computer Systems Design, etc.
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Computer and Electronics

Manufacturing
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Construction
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Employment Services
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Average Wage Growth
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Core Inflation
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Washington Exports

Other Exports

Transportation Equipment
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Comparison of Washington and
U.S. Economic Forecasts
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Comparison of Washington and
U.S. Economic Forecasts

Percent Change

Percent Change

-1

-2

Construction Employment

Washington U.S.

N4

2004
2005

2006
2007

2000
1999 2001

2002
2003

1998
1997

1996

Other Private Employment

ﬁ/\‘_\

//¥

\

\ A

W_/

~

2004
2005

2006
2007

2000
1999

2002
2001 2003

1998
1997

1996

Percent Change

Pecent Change

-
o

a

o

-5

25

-
(3]

—

e
o

Information Employment

\ / N—
1996 1998 2000 2002 2004 2006
1997 1999 2001 2003 2005 2007

Government Employment

A

AN AN
- XCA

N\

| Washington U.S.

2006
2007

2004
2003 2005

2000
1999

2002
2001

1996 1998

1997



Comparison of Washington and
U.S. Economic Forecasts

Percent Change

Percent Change

Real Personal Income

9
8 Washington — U.S. |
7 /\ —
BN
577¥*
; ‘-\\ ,————3”:--——-
3
) \ ]
: \
Vv =
0
1996 1998 2000 2002 2004 2006
1997 1999 2001 2003 2005 2007
Population
2
1.8 \ Washington U.S.
1.6 \
- ‘\\~‘-;‘——"\\ 4——4”"
1.2 ~ ‘\\\
1 \L
0.8
0.6

1996
1997

1998

2002
2003

2004
2005

2006
2007

2000

1999 2001

Percent Change

Percent of Population

Consumer Price Indices

/=

3.5

— f \

2.5

/

> /

1.5

Seattle u.s

N\
N4

0.5

0.85
0.8
0.75
0.7
0.65
0.6
0.55
0.5

2006
2007

2000 2002 2004
1999 2001 2003 2005

1996 1998

1997

Per Capita Housing Units

Washington U.S.

/\
AN .

NG

2006
2007

2002
2003

2004
2005

1996
1997

1998
1999

2000
2001




Key Washington Economic Variables

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007
Nonfarm Payroll Employment, %Ch 24 -0.5 -1.6 0.2 1.5 25 21 2.0
Manufacturing Employment, %Ch -3.3 -4.7 -9.7 -6.4 2.7 0.5 2.6 24
Aerospace Employment, %Ch -12.3 1.3 -13.1 -13.5 -6.9 -0.2 5.8 7.8
Other Manufacturing Emlpoyment, %Ch 0.3 -6.8 -8.4 -3.8 -1.4 0.7 1.6 0.7
Software Employment, %Ch 17.8 11.3 0.2 2.3 10.5 9.8 8.9 8.4
Construction Employment, %Ch 4.4 -1.1 -2.8 1.2 25 2.6 2.3 25
Unemployment Rate 52 6.4 7.3 7.2 6.9 6.4 6.0 57
Population, %Ch 1.2 1.3 1.0 1.0 1.1 1.2 1.2 1.3
Housing Permits, %Ch -8.7 -1.7 4.8 7.4 -5.1 -0.9 -3.5 3.3
Real Personal Income, %Ch 4.7 0.5 20 2.2 3.4 3.9 4.2 4.3
Consumer Price Index, %Ch 3.7 3.6 2.0 1.6 0.8 1.2 1.6 23




U.S. Forecast Comparison

Real GDP Payroll Employment
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Recent Economic Activity in

Washington

Employment
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Recent Economic Act

Washington
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U.S. Retail Sales and Washington
Revenue Act Revenue Growth

Year-Over-Year Growth
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